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PRESS RELEASE

RGREEN INVEST provides €25M bridge financing to its historical
partner BelEnergia to drive its pan-European growth

RGREEN INVEST, independent French investment management company committed to financing
infrastructure projects related to the energy transition, announces a €25 million senior short-term debt
financing to BelEnergia, a European renewable energy production group based in Italy. This bridge
financing, carried out through RGREEN INVEST’s INFRABRIDGE Il fund, will enable the investment
company’s historical partner to finance the construction of a diversified portfolio of solar and
biomethane projects.

RGREEN INVEST’s third INFRABRIDGE vintage aims, through short-term senior debt financing, to
answer to the acceleration ambitions of energy transition entrepreneurs and to their specific needs in
terms of project or corporate financing.

For BelEnergia, this 30-month maturity transaction will allow the pan-European group to finance the
construction of a diversified portfolio comprising nine solar and biomethane projects with assets
located in Italy - in the regions of Puglia, Veneto, Basilicata, Sicily and Piedmont, but also in France - in
the regions of Centre-Val de Loire and Pays de la Loire.

We are delighted to help this pioneering group consolidate its presence in France and expand
production of renewable energy in Europe," says Nicolas Rochon, RGREEN INVEST’s CEO. This marks a
new step in our 6-year long partnership throughout which we have invested more than €100M, and
side-by-side have developed a fruitful growth strategy leveraging new value creation assets, such as
biogas".

Since BelEnergia’s creation in 2016, RGREEN INVEST has supported the developer’s growth through
both debt and equity viaits two flagship investment strategies INFRAGREEN and INFRABRIDGE,
providing financing for infrastructure projects in Italy (for solar, biogas, onshore wind and biomass)
and now in France (for solar and biogas).

Vincent Bartin, the President of the BelEnergia group adds, “We’re grateful for the trust RGREEN
INVEST has shown us over the years. RGREEN INVEST has offered us a flexible bridge financing that
enables us to serenely launch several large-scale projects, without having to wait for bank financing or
refinancing. This significant contribution, in conjunction with the support of our shareholders and the
various bank loans, strengthens our expansion strategy.”

ABOUT BELENERGIA

Belenergia Spa is a European leader in the circular economy and promoter of green energy (electricity
and biogas). Seeking to give purpose to its industrial action, Belenergia also assigns considerable value
to co-products (fertilizers, alcohol and vegetable oil), while integrating the best technologies and
practices in the field of solar, wind and biowaste. The Belenergia group, led by Vincent Bartin,
Chairman of the Board of Directors and Jacques Edouard Lévy, its Managing Director, now counts more
than 130 employees. Attentive to growing alongside its partners and building a healthy ecosystem,
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Belenergia Spa is experiencing accelerated growth, which translates into the commissioning of
numerous sites year after year. The latest one, a 500 Sm3/hr biogas plant in Italy running on 100% by-
products from the livestock and olive industry, was connected to the grid on November 24", 2022. The
projects, currently in the process of being authorized in Southern Europe for the next five years, exceed
2 GW of electrical power and 10,000 Sm3/h of injection (biomethane).

PRESS CONTACT

e Nicolas Baron — nicolas.baron@belenergia.com

ABOUT RGREEN INVEST

Founded in 2013, RGREEN INVEST is an independent French investment management company, and
“entreprise a mission” with a proven track record in investing and financing the energy transition,
climate mitigation and adaptation. Among the first players to offer a complete range of bespoke
financial solutions, RGREEN INVEST serves the energy transition in Europe with entrepreneurial
passion. With more than thirty experienced professionals, whose expertise spans fund management,
investment banking, asset-management, and renewable energy, RGREEN INVEST boasts one of the
broadest teams of specialists in financing energy transition-related infrastructure projects in France.
Extremely mindful of climate issues, the company enshrines robust ESG principles into its investment
criteria, enabling institutional investors to take part in the energy transition while sharing the financial
gains. With over 1.4 billion euros under management, RGREEN INVEST contributes to the financing of
projects in Europe and abroad equivalent to a total installed capacity of more than 3.3 GW* to date,
thus avoiding nearly 844,000 tons of CO2 emissions in 2021**.

RGREEN INVEST’S INVESTMENT STRATEGIES ARE OPEN TO PROFESSIONAL AND QUALIFIED INVESTORS
ONLY

*Source: RGREEN INVEST. GW stands for gigawatts of green projects financed since inception and in portfolio (under construction or in
development) with the support of banks and/or other investors)

**Source: RGREEN INVEST, Carbon footprint scope 4. Estimates based on an internal calculation methodology. Note that the quantity of
avoided emissions attributable to a renewable energy project financed by RGREEN INVEST depends significantly on the emission factor of
the country in which the project is located. Where renewables replace fossil fuel capacity, particularly coal-fired power plants, the emissions
avoided will be significant. Avoided emissions also depend on the renewable technologies deployed. This parameter explains why the avoided
emissions of wind power are more important than those of solar power, even though the proportion of these two technologies is comparable
in the RGREEN INVEST portfolio. RGREEN INVEST has also calculated a carbon footprint across scopes 1, 2 and 3 that is available on request.
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